
 

Disclosure to Purchaser  

prior to entry into an Agreement for Sale and Purchase  

We hereby acknowledge and consent to the following matters relative to the sale of the property located at:  

Property Address:  215 Knights Road, Hutt Central  ..........................................................................................................................  
Purchaser 
to Initial  

1. That we are not an overseas buyer  as defined by the Overseas Investment Act 2005, and no director, trustee or nominee  

under this Agreement for Sale and Purchase is an overseas buyer. If you are an overseas buyer please strike out the word ‘not’ above.  
If you are an overseas buyer or are unsure as to your status, we recommend you seek legal advice before signing any offer.   

 

2. That we were provided with the New Zealand Residential Property Sale and Purchase Agreements Guide .  
3. That we entered into this Agreement for Sale and Purchase freely and voluntarily, without any undue influence or duress , 

and Redcoats  recommended to us and gave us reasonable opportunity to seek legal, tax, technical or specialist advice  

before signing. We understand that once signed, this will be a binding contract with only restricted rights of termination.  

 

4. That if we are signing this agreement on behalf of another party , we have authority to bind the party named as ‘vendor’ or 

‘purchaser’ on the front page.  
 

5. That we were provided with a copy of the Record of Title  to the property, and we were advised to have a Title Search done by 

our solicitor as a condition of any offer that we make, so that the Title could be explained in more detail.  
 

6. That we were advised to obtain our own LIM / Building Report  and/or Toxicity Test . If we require a Toxicity Test, we understand 

that we must first obtain the written permission of the vendor to conduct this test by using the appropriate condition in our  offer, 

and that a Toxicity Test cannot be done as part of our Building Report . Also, that any report provided by the vendor may not  be 

relied upon by a third party.  

 

7. That we were provided with the following documents :   ..........................................................................................................................  

 ................................................................................................................................................................................................................................  

 

8. That some insurance companies are not currently writing new business  and we should check whether we can get insurance , 

either prior to submitting an offer or as a condition of our offer, particularly if the home is in or near an area GWRC  identifies as at 

risk of sea level rise . We acknowledge the agent recommended we check the Wellington Water Web Map for flood risk in Hutt 

City:  https://wellingtonwater.maps.arcgis.com/apps/MapSeries/index.html?appid=d2c1de318f464ef38a95d3e6438f4bc0   

 

9. That any house built of monolithic cladding, either Polystyrene or Harditex with a plastered finish and typically built betwe en 

1990 and 2006, may be prone to watertightness issues and Redcoats recommend we seek our own expert advice.  
N/A 

10. That if the property is commercial or mixed use  with a purchase price exceeding $1 million,  or a residential property with a 

purchase price exceeding $7.5 million , we have been advised to seek specialist advice with regards to the Purchase Price 

Allocation (PPA). (Note: a PPA addendum should be included in the sales agreement for affected property).  

N/A 

11. That is the property is on a Unit Title , we were provided with a copy of the Pre -Contract Disclosure Statement  at least 24 -hours 

prior. 
 

12. That all private rental housing  (including boarding houses) must be compliant with the Healthy Homes Insulation Standard and 

the Residential Tenancies Act. Information can be found on tenancy.govt.nz . 
 

13. That neither we nor any person associated with us has a relationship as defined in section 137 of the Real Estate Agents Act 

2008, with the licensee (eg; the purchaser is related to a Professionals, Redcoats Limited staff member ). 

OR Disclosure of relationship is:  .........................................................................  (Complete and attach Form 2 under section 134 REAA 2008) . 

 

14. Agent disclosure of any relationship between the vendor and the licensee  is:    .........................................................................................  
Applies where a person related to the licensee may get a financial benefit from the transaction –  s 136 REAA 2008 ( eg; the vendor is related to a 

Professionals, Redcoats Limited  staff member) . Note: A licensee means an agent, branch manager or salesperson.  

N/A 

15. Any other relevant disclosure:  ....................................................................................................................................................................................  

        ................................................................................................................................................................................................................................................  

 

16. That Redcoats made us aware that there may be another offer  being made on the property and we acknowledge that the offer 

we have made is our best offer and we have been made aware that we may not have a chance to make a better offer and that 

we may be unsuccessful if our offer is not accepted.  

 

17. That Redcoats adheres to all privacy legislation in New Zealand. A  copy of our Privacy Policy is available at 

https://redcoats.professionals.co.nz/privacy -policy  
 

18. That we have been made aware of Redcoats’ complaints procedure , whereby if we have a complaint, we are best to first 

discuss the issue with the agent or staff member we’ve been dealing with. If this does not resolve the issue, we can contact the 

office on  04 566 2233 and ask to speak to the branch manager , or submit feedback in writing to  info@redcoats.co.nz .  We are 
aware of our option of accessing the Real Estate Authority (REA) complaints process  on rea.govt.nz . 

 

SIGNED  

Purchaser:   .........................................................................................  Date:   ..............................................  Time:  ...........................................   am/pm 

Name Printed:   ............................................................................................................................................................  

Purchaser :  .........................................................................................  Date:   ..............................................  Time:  ...........................................   am/pm 

Name Printed:   ............................................................................................................................................................  

On behalf of Agent:   .........................................................................................  Date:   ..............................................  Time:  ...........................................   am/pm 

https://wellingtonwater.maps.arcgis.com/apps/MapSeries/index.html?appid=d2c1de318f464ef38a95d3e6438f4bc0
http://www.tenancy.govt.nz/
https://redcoats.professionals.co.nz/privacy-policy
mailto:info@redcoats.co.nz
http://www.rea.govt.nz/
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New Zealand Residential Property 
Sale and Purchase Agreement Guide

Buying 
or selling 
your 
property?
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Where to go for more information
This guide is available in other languages. 
You can find translated copies of this guide 
on rea.govt.nz and settled.govt.nz.

The New Zealand Residential Property 
Agency Agreement Guide is also available on 
settled.govt.nz. The guide tells you more about 
the agreement you sign with the agency 
helping to sell your property.

We welcome any feedback you have on 
this publication.

The information in this guide was accurate 
when published. However, the requirements 
this information is based on can change at  
any time. Up-to-date information is available  
at rea.govt.nz.

This guide tells you...

what a sale and purchase agreement is

what’s in a sale and purchase agreement

what happens after you sign the sale and purchase agreement

what happens if you have a problem

where to go for more information
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Key things to know about sale  
and purchase agreements

 • A sale and purchase agreement is a legally 
binding contract between you and the other 
party involved in buying or selling a property.

 • You must sign a written sale and purchase 
agreement to buy or sell a property.

 • You need to read and understand the sale and 
purchase agreement before you sign it.

 • Even if a standard sale and purchase agreement 
is being used, you should always get legal advice 
before you sign the agreement and throughout 
the buying and selling process. 

 • You can negotiate some of the terms and 
conditions in a sale and purchase agreement.

 • You can include additional clauses, such as 
what to do if there are special circumstances. 
Your lawyer plays an important role in providing 
advice on what the sale and purchase agreement 
should say.

 • A sale and purchase agreement becomes 
unconditional once all the conditions are met.

 • In most cases, the real estate professional is 
working for the seller of the property, but they 
must treat the buyer fairly.

 • If your real estate professional or anyone related 
to them wants to buy your property, they must 
get your written consent to do this. They must 
also give you a valuation of your property by an 
independent registered valuer.

 • The sale and purchase agreement is only 
available in English. You may need assistance 
interpreting it if English is not your primary 
language.

What a sale and purchase agreement is

A sale and purchase agreement is a legally binding 
contract between you and the other party involved 
in buying or selling a property. It sets out all the 
details, terms and conditions of the sale. This 
includes things such as the price, any chattels 
being sold with the property, whether the buyer 

needs to sell another property first or needs a 
property inspection and the settlement date.

A sale and purchase agreement provides certainty 
to both the buyer and the seller about what will 
happen when.
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What’s in a sale and purchase agreement

Your sale and purchase agreement should include 
the following things.

Basic details of the sale
Different sale methods like tender or auction 
might mean the sale and purchase agreement 
can look different, but all sale and purchase 
agreements should contain:

 • the names of the people buying and selling 
the property

 • the address of the property
 • the type of title, for example, freehold or 
leasehold

 • the price
 • any deposit the buyer must pay 
 • any chattels being sold with the property, 
for example, whiteware or curtains

 • any specific conditions you or the other party 
want fulfilled

 • how many working days you have to fulfil your 
conditions (if there are any conditions)

 • the settlement date (the date the buyer pays 
the rest of the amount for the property, which 
is usually also the day they can move in)

 • the rate of interest the buyer must pay on any 
overdue payments (such as being late on paying 
the deposit or the remaining amount at the 
settlement date).

General obligations and conditions 
you have to comply with
The sale and purchase agreement includes general 
obligations and conditions that you will need to 
comply with. For example, these may include:

 • access rights – what access the buyer can have to 
inspect the property before settlement day

 • insurance – to make sure the property remains 
insured until the settlement date and outline 
what will happen if any damage occurs before 
settlement day

 • default by the buyer – the buyer may have to 
compensate the seller if they don’t settle on time, 
for example, with interest payments

 • default by the seller – the seller may have to 
compensate the buyer if they don’t settle on time, 
for example, by paying accommodation costs

 • eligibility to buy property in New Zealand – 
people who have migrated to New Zealand may 
not be permitted to immediately buy property 
or may need to get consent from the Overseas 
Investment Office.

Your lawyer will explain these clauses to you.

Remember...
Before you sign a sale and purchase 
agreement, whether you’re the buyer or the 
seller, the real estate professional must give 
you a copy of this guide. They must also 
ask you to confirm in writing that you’ve 
received it.

Check...
Always check your sale and purchase 
agreement with a lawyer before signing.

Buying or selling a property where the 
owner isn’t able to participate, like a 
mortgagee sale or deceased estate, can 
mean the real estate professional has 
limited information about the property. It 
pays to allow for this when deciding what 
conditions the buyer and seller might need.
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Specific conditions a buyer may include
Some buyers will present an unconditional offer, 
which means there are no specific conditions to 
be fulfilled. Some buyers will include one or more 
conditions (that must be fulfilled by a specified 
date) in their offer such as:

 • title search – this is done by the buyer’s lawyer 
to check who the legal owner of the property is 
and to see if there are any other interests over the 
property such as caveats or easements

 • finance – this refers to the buyer arranging 
payment, often requiring bank approval for a 
mortgage or loan

 • valuation report – a bank may require the buyer 
to obtain a valuation of the property (an estimate 
of the property’s worth on the current market) 
before they agree to a loan

 • Land Information Memorandum (LIM) – provided 
by the local council, this report provides 
information about the property such as rates, 
building permits and consents, drainage, 
planning and other important information

 • property inspection – a buyer paying for an 
inspection provides an independent overview of 
the condition of the property rather than relying 
on an inspection that has been arranged by 
the seller 

 • engineer’s or surveyor’s report – similar to the 
above but more focused on the entire section 
and the structure of the property

 • sale of another home – the buyer may need to sell 
their own home in order to buy another.

The real estate professional helps the buyer 
and the seller to include the conditions 
they each want. Even though the real 
estate professional works for the seller, they 
also have to deal fairly and honestly with 
the buyer. While they’re not expected to 
discover hidden defects, they can’t withhold 
information and must tell the buyer about 
any known defects with the property. If a 
buyer needs time to check a property for 
defects, including a property inspection 
condition may be important.
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What happens after you sign  
the sale and purchase agreement

Signing the sale and purchase agreement is not 
the end of the sale or purchase process.

Both parties work through the 
conditions until the agreement is 
unconditional
A conditional agreement means the sale and 
purchase agreement has one or more conditions 
that must be met by a specified date and before 
the sale goes through.

The buyer pays the deposit. Depending on what 
the sale and purchase agreement says, the 
buyer may pay the deposit when they sign the 
agreement or when the agreement becomes 
unconditional. If the deposit is made to the real 
estate agency, it must be held in their agency’s 
trust account for 10 working days before it can be 
released to the seller.

An agreement for sale and purchase 
commits you to buy or sell
Once you’ve signed the sale and purchase 
agreement and any conditions set out in it have 
been met, you must complete the sale or purchase 
of the property.

The length of time between the conditions being 
met and the settlement date varies. Settlement 
periods can be lengthy if the property hasn’t been 
built yet or the sale and purchase agreement 
includes conditions for one party to buy or sell 
another property. The real estate professional has 
obligations to keep you informed of important 
updates that come up during this time.

Pre-settlement inspection
This is the chance for the buyer to check the 
property and chattels are in the same condition 
they were when the sale and purchase agreement 
was signed and to check that the seller has met 
any conditions, for example, there is no damage 
to walls or chattels haven’t been removed from 
the property.

It’s important to raise any concerns you find at the 
pre-settlement inspection with your lawyer and 
the real estate professional as soon as possible to 
allow enough time for an issue to be resolved. If it’s 
less than 24 hours before settlement, the vendor 
may not be obligated to set things right.

Payment of a commission
Once the sale is complete, the seller pays the real 
estate professional for their services. The real estate 
agency usually takes the commission from the 
deposit they’re holding in their trust account. The 
seller should make sure the deposit is enough to 
cover the commission. The real estate professional 
cannot ask the buyer to pay for their services if they 
have been engaged by the seller.

The buyer pays the rest
The buyer pays the remainder of the amount for 
the property on the day of settlement, usually 
through their lawyer.

Buying a tenanted property
If the property is tenanted, the agreement for 
sale and purchase should specify this. It may also 
contain a specific date for possession that may 
differ from the settlement date.

If the buyer requires the property to be sold with 
‘vacant possession’, it is the seller’s responsibility to 
give the tenant notice to vacate in accordance with 
the tenant’s legal rights.

It is recommended that you seek legal advice if you 
are buying a property that is currently tenanted.
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For more information 
For more information on home buying 
and selling, visit settled.govt.nz or email 
info@settled.govt.nz

About settled.govt.nz

Settled.govt.nz guides you through home buying and selling.

Buying or selling your home is one of the biggest 
financial decisions you will make. It’s a complex 
and sometimes stressful process with potentially 
significant emotional and financial impacts if 
things go wrong. 

Settled.govt.nz provides comprehensive 
independent information and guidance for home 
buyers and sellers. You can find information about 
the risks and how they can impact you and get 
useful tips on how to avoid some of the major 
potential problems.

Settled.govt.nz will help to inform and guide 
you through the process from when you’re 
thinking of buying or selling right through to 
when you’re moving in or out. You’ll find valuable 
information, checklists, quizzes, videos and tools. 
From understanding LIMs, to sale and purchase 
agreements, to when to contact a lawyer,  
settled.govt.nz explains what you need to know.

Settled.govt.nz is brought to you by the Real Estate 
Authority – Te Mana Papawhenua (REA).

What happens if you have a problem

If something has gone wrong, first discuss your 
concern with the real estate professional or 
their manager. All agencies must have in-house 
procedures for resolving complaints.

If you can’t resolve the issue with the real estate 
agency or you don’t feel comfortable discussing 
it with them, you can contact the Real Estate 
Authority (REA). We can help in a number of 
ways if your complaint is about the real estate 
professional. For example, we can help you and 
the real estate professional or agency to resolve 

the issue and remind them of their obligations 
under the Real Estate Agents Act 2008. When you 
contact us, we’ll work with you to help you decide 
the best thing to do.

Call us on 0800 367 7322, email us at  
info@rea.govt.nz or visit us online at  
rea.govt.nz
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For more 
information 
To find out more about 
REA, visit rea.govt.nz, 
call us on 0800 367 7322 
or email us at  
info@rea.govt.nz

About the Real Estate Authority –  
Te Mana Papawhenua (REA)

REA is the independent government agency that regulates the New Zealand  
real estate profession. 

Our purpose is to promote and protect the interests of consumers buying  
and selling real estate and to promote public confidence in the performance  
of real estate agency work.

What we do

Our job is to promote a high standard of conduct 
in the real estate profession and protect buyers 
and sellers of property from harm.

 • We provide independent information for people 
who are buying and selling property through our 
settled.govt.nz website.

 • We provide guidance for real estate professionals 
and oversee a complaints process.

 • We license people and companies working in the 
real estate industry.

 • We maintain a Code of Conduct setting out the 
professional standards real estate professionals 
must follow.

 • We maintain a public register of real estate 
professionals that includes information about 
disciplinary action taken in the last 3 years.

The Real Estate Agents Authority is a Crown agent, 
established under the Real Estate Agents Act 2008. 
The Real Estate Authority is the operating name of 
the Real Estate Agents Authority.

Approved under section 133 of the Real Estate Agents Act 2008. Effective from 14 October 2022.
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 Client Reference 215 Knights Road, Hutt Central

 

RECORD OF TITLE 
UNDER LAND TRANSFER ACT 2017 

CROSS LEASE
Search Copy

 Identifier 250615
 Land Registration District Wellington
 Date Issued 27 October 2005

Prior References
WN26A/396

 Estate Fee Simple - 1/2 share
 Area 717 square metres more or less
 Legal Description Lot    1 Deposited Plan 54877

Registered Owners
Paradise   Holdings (Wgtn) Limited

  Estate Leasehold  Instrument L 631486.2
 

 
Term 999        years commencing on the 1st day of

 July 1984
 Legal Description Flat    2 Deposited Plan 55917

Registered Owners
Paradise   Holdings (Wgtn) Limited

Interests

Subject          to Part IV A Conservation Act 1987 (affects fee simple)
Subject          to Section 11 Crown Minerals Act 1991 (affects fee simple)
Appurtenant                     hereto is a right of way and a right to drain sewage as specified in Easement Certificate 616840.2 - 4.4.1984 at
     11.09 am (affects fee simple)
Subject                      to a right of way over part marked B on DP 54877 as specified in Easement Certificate 616840.2 - 4.4.1984 at

    11.09 am (affects fee simple)
The                 easements specified in Easement Certificate 616840.2 are subject to Section 309 (1) (a) Local Government Act 1974
631486.1                     Lease of Flat 1 DP 55917 Term 999 years commencing on the 1st day of July 1984 Composite CT 250614 issued
        - 29.6.1984 at 11:16 am (affects fee simple)
631486.2                     Lease of Flat 2 DP 55917 Term 999 years commencing on the 1st day of July 1984 Composite CT 250615 issued
        - 29.6.1984 at 11:16 am (affects fee simple)
Fencing            Covenant in Transfer B475942.1 - 8.11.1995 at 2.24 pm (affects fee simple)
Subject                  to right of way and to telecommunications, sewage and water drainage, water, electricity and gas supply rights over
                  part marked C on DP 88427 created by Transfer B812776.3 - 29.11.2000 at 9.09 am (affects fee simple)
The               easements created by Transfer B812776.3 are subject to Section 243 (a) Resource Management Act 1991
11074437.3           Mortgage to Westpac New Zealand Limited - 9.4.2018 at 8:25 am
Land             Covenant in Covenant Instrument 12728406.1 - 23.5.2023 at 6:24 pm (affects fee simple)
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